AGREEMENT
BETWEEN
THE GOVERNMENT OF THE KINGDOM OF THAILAND
AND
THE GOVERNMENT OF THE REPUBLIC OF BULGARIA

ON PROMOTION AND PROTECTION OF INVESTMENTS

The Government of the Kingdom of Thailand and the Government of the
Republic of Bulgaria, hereinafter referred to as the “Contracting Partics”,

Desiring to expand and deepen economic cooperation between the two
States on a long term basis and in particular to create favourable conditions
for investments of investors of one Contracting Party in the territory of the
other Contracting Party on the basis of mutual benefit,

Recognizing the need to protect investments by investors of both
Contracting Parties and to stimulate the flow of investments and individual

business initiative with a view to promoting economic prosperity of both
Contracting Parties,

Have agreed as follows:

ARTICLE 1

DEFINITIONS

For the purposes of this Agreement:
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1. The term “investments” shall mean every kind of assets
invested by the investors of one Contracting Party in the territory of the
other Contracting Party in accordance with the respective laws and
regulations of the latter Contracting Party, and shall include in particular
though not exclusively:

(a) movable and immovable property and any other property
rights;

(b) shares, stocks and debentures and any other forms of
participation in companies;

(c) claims to money or to any performance under any
contracts having an economic value;

(d) intellectual property rights, including in particular
copyrights, patents, industrial design, trademarks and
trade names, technical processes, know-how and
goodwill;

(¢} business concessions conferred by law, under a contract,
or an adminisirative act by competent State authorities to
search for, cultivate, extract or exploit natural resources.

A subsequent change of the form in which the investments have been made
shall not affect their character as investments, provided that such a change
does not contradict to the laws and regulations of the Contracting Party in
whose territory the investments have been made, as well as the relevant
provisions of this Agreement.

2. The term “returns” means lawful amounts yielded by
investments in particular, though not exclusively, includes profits,
dividends, interest, royalties or other fees.

3. The term “investor” shall mean:
(a) with respect to Bulgaria:

- a natural person who is a national of the Republic
of Bulgaria in accordance with its applicable law,

- any company, firm, partnership, organization or
association with or without juridical personality,
incorporated or constituted in accordance with the
laws of the Republic of Bulgaria, with a seat in its
territory;




(b) with respect to Thailand:

- any natural person possessing the nationality of or
permanently residing in the Kingdom of Thailand
in accordance with its laws; or

— any corporation, partnership, trust, organisation,
association or enterprise incorporated or duly
constituted in accordance with applicable laws of
the Kingdom of Thailand.

4. The term “territory” shall mean the territory under the
sovereignty of the Republic of Bulgaria, on the one hand, and of the
Kingdom of Thailand, on the other hand, including territorial sea, as well as
the continental shelf and the exclusive economic zone over which the
respective State exercises sovereign rights or jurisdiction in conformity with
international law. '

5. The term “freely usable currencies” shall mean currencies that
the International Monetary Fund (IMF) determines, from time to time, as
freely usable currencies in accordance with the Articles of Agreement of the
IMF and Amendments thereafter.

ARTICLE 2

PROMOTION AND PROTECTION OF INVESTMENT

I. Each Contracting Party shall promote and protect in its
territory investments of investors of the other Contracting Party and admit
such investments in accordance with its laws and regulations and accord
them fair and equitable treatment and protection.

2. In case of reinvestment of returns from an investment, these
reinvestments and their returns shall enjoy the same protection as the initial
investments.

3. Each Contracting Party shall consider favourably, and in
compliance with its laws and regulations, questions concerning entry, stay,
work and movement in its territory of nationals of the other Contracting
Party who carry out activities connected with the investments as defined in
the present Agreement and of their families forming part of their household.

—o
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ARTICLE 3

TREATMENT OF INVESTMENTS

1. Investments of investors of one Contracting Party in the
territory of the other Contracting Party and the returns therefrom shall be
accorded treatment no less favourable than that accorded to investments and
returns of the investors of the latter Contracting Party or of any third State.

2. The provisions of paragraph 1 of this Article shall not apply to
any advantage accorded to investors of a third State by the other Contracting
Party by virtue of:

(a) existing or future customs union, free trade areas,
economic  communities, or similar international
agreements leading to such unions and other forms of
economic cooperation;

(b) agreements relating to taxation or any domestic legislation
relating to taxation.

3. Each Contracting Party reserves the right to make or maintain,
in compliance with its legislation in force, exceptions from national
treatment granted according to paragraph 1 of this Article. However, any
new exceptions shall only apply to investments made after the entry into
force of such exceptions.

4. Should national legislation of the Contracting Parties or
present or future international agreements applicable between the
Contracting Parties contain regulations, whether general or specific,
entitling investments by investors of the other Contracting Party to a
treatment more favourable than is provided for by this Agreement, such
regulation shall to the extent that is more favourable prevail over the present
Agreement.

ARTICLE 4

COMPENSATION FOR LOSSES

Investors of a Contracting Party whose investments suffer losses in the
territory of the other Contracting Party owing to war, other armed conflict,
state of national emergency or other similar events shall be accorded
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treatment, in respect to restitution, indemnification, compensation, or other
scttlement, no less favourable than that accorded to its own investors or to
investors of any third State.

ARTICLE 5

EXPROPRIATION

1. Investments of investors of either Contracting Party shall not
be expropriated, nationalised or subjected to measures having effect
equivalent to nationalisation or expropriation (hereinafter referred to as
“expropriation”) in the territory of the other Contracting Party unless by due
process of law, for public purpose, on a non-discriminatory basis and against
prompt and adequate compensation.

2. The compensation shall amount to the market value of the
investments expropriated immediately before the date of expropriation or
before the impending expropriation becomes public knowledge, whichever
the earlier, and shall be paid without delay and shall carry interest at the rate
applicable in the territory of that Contracting Party until the date of
payment. The payment of such compensation shall be freely transferable in a
freely usable currency.

3. The investor affected shall have a right, under the law of the
Contracting Party making the expropriation, to review, by a judicial or other
independent authority of that Contracting Party, of his or its case and of the
valuation of his or its investment in accordance with the principles set out in
paragraphs 1 and 2. The Contracting Party making the expropriation shall
make every endeavour to ensure that such review is carried out promptly.

ARTICLE 6

FREE TRANSFER

1. Each Contracting Party shall accord to the investors of the
other Contracting Party, after the fulfillment of the fiscal obligations of the
investors, the free transfer, in freely usable currency, of:

(a) capital and additional amounts intended to maintain or
increase the investment;
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(b) returns from the investment;

(c) proceeds obtained from the sale and the total or partial
liquidation of the investment;

(d) funds in repayment of loans relating to investments;

(e) compensation payable in accordance with Articles 4 and
5;

(f) the remuneration received by the nationals of the other
Contracting Party for work or services done in connection
with investments made in its territory, in accordance with
its laws and regulations.

2. The transfers referred to in the preceding paragraph shall be
made without delay, at the market exchange rate prevailing on the date of
the transfer in the territory of the other Contracting Party where the
investment was made.

3. All transfers under this Article shall receive treatment no less
favourable than that accorded to the transfers of an investment made by an
investor of any third State.

ARTICLE 7

SUBROGATION

A Contracting Party having, by virtue of a guarantee covering non-
commercial risk given for an investment made in the terrtory of the other
Contracting Party, made payment to one of its own investors is, by virtue of
subrogation, entitled to exercise the rights and actions as well as to assume
the obligations of the said investor. The subrogation in the rights and
obligations of the insured investor extends also to the right of transfer
mentioned in Article 6, The paying Contracting Party cannot obtain rights or
assume obligations greater than those of the insured investor.
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ARTICLE 8

SETTLEMENT OF DISPUTES BETWEEN
CONTRACTING PARTIES

l. Disputes between the Contracting Parties concerning the
interpretation or application of this Agreement shall, as far as possible, be
settled through negotiations between the Contracting Parties.

2. If a dispute between the Contracting Parties cannot thus be
settled within six months after the beginning of negotiations, it shall upon
the request of either Contracting Party be submitted to an arbitral tribunal.

3. Such an arbitral tribunal shall be constituted for each
individual case in the following way:

Within three months from the receipt of the request for arbitration, each
Contracting Party shall appoint one member of the tribunal. Those two
members shall then select a national of a third State who on approval by the
two Conlracting Parties shall be appointed Chairman of the tribunal. The
Chairman shall be appointed within two months from the date of
appointment of the other two members.

4. 1f within the periods specified in paragraph 3 of this Article the
necessary appointments have not been made, either Contracting Party may,
in the absence of any other agreement, invite the President of the
International Court of Justice to make any necessary appointments. If the
President is a national of either Contracting Party or if he is otherwise
prevented from discharging the said function, the Vice-President shall be
invited to make the necessary appointments. If the Vice-President is a
national of either Coniracting Party or if he also is prevented from
discharging the said function, the member of the International Court of
Justice next in seniority who is not a national of either Contracting Party
shall be invited to make the necessary appointments.

5. The arbitral tribunal shall reach its decision on the basis of the
provisions of the present Agreement concluded between the Contracting
Parties as well as the generally accepted principles and rules of international
law. The arbitral tribunal shall reach its decision by a majority of votes.
Such decision shall be final and binding on both Contracting Parties. The
tribunal determines its own procedure.
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6. Each Contracting Party shall bear the cost of its own member
of the tribunal and of its representation in the arbitral proceedings. The cost
of the Chairman and the remaining costs shall be borne in equal parts by the
Contracting Parties.

ARTICLE 9

SETTLEMENT OF INVESTMENT DISPUTES

1. In case of dispute with respect to investments between an
investor of one Contracting Party and the other Contracting Party,
consultation shall take place between the parties concerned with a view to
solving the case amicably.

2. If these consultations do not result in a solution within three
months from the date of request for seftlement, the investor may submit the
dispute in respect to Articles 4, 5, 6 and 7, at his choice, for settlement to:

(a) the competent courts of the Conitracting Party in the
territory of which the investment has been made; or

(b) the International Centre for Settlement of Investment
Disputes in case both Contracting Parties are Contracting
States to the Convention on the Settlement of Investment
Disputes between States and Nationals of other state,
opened for signature at Washington, D.C. on 18, 1965; or

(¢) an intermational ad hoc arbitral tribunal established under
the Arbitration Rules of the United Nations Commission
on International Trade Law (UNCITRAL).

Each Contracting Party shall give its consent to the submission of a dispute
to international arbitration under subparagraphs b) or ¢) of this paragraph.

3. The arbitral tribunal established under this Article shall reach
its decision on the basis of national laws and regulations of the Contracting
Party, which is a party to the dispute, the provisions of the present
Agreement, as well as applicable rules of international law.

4. All arbitral awards shall be final and binding on the parties to
the dispute and shall be enforced in accordance with the laws of the
Contracting Party to the dispute.

H
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5. All sums received or payable as a result of a settlement shall be
[reely transferable in a freely usable currency.

ARTICLE 10

CONSULTATION

Each Contracting Party may propose to the other Confracting Party to enter
into consultation concerning all questions related to the application or
interpretation of the present Agreement. The other Contracting Party shall
make the necessary steps for holding these consultations.

ARTICLE 11

APPLICABILITY

The provisions of this Agreement shall, from the date of entry into force
thereof, also apply to investments that have been made in accordance with
the respective legislation in force that date.

ARTICLE 12

ENTRY INTO FORCE, DURATION AND TERMINATION

This Agreement shall enter into force on the thirtieth day after the date of
the second of the notes by which the Contracting Parties inform each other
that their constitutional requirements for the entry into force of this
Agreement have been fulfilled. It shall remain in force for an initial period
of ten years. It shall thereafter continue to be in force indefinitely, subject to
the right of the Contracting Party to terminate it by twelve months’ prior
notice in writing to the other Contracting Party. However, with respect to an
investment approved while the Agreement is in force, the provisions of
Atrticles 1 to 11 shall be effective for a further period of ten years from the
date of termination.
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IN WITNESS WHEREOQF, the undersi gned, duly authorised thereto by their
respective Governments, have signed this Agreement.

Done in Bangkok on the day of the 11" of September, Two thousand and
three Year of the Christian Era in two originals in the Thai, Bulgarian and
English languages, all texts being equally authentic. In case of divergence of
interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF
THE KINGDOM OF THAILAND: THE REPUBLIC OF BULGARIA:
/ St Y
- ~
(Surakiart Sathirathai) (Krassimir Katev)
Minister of Foreign Affairs Deputy Minister of Finance




PROTOCOL

At the signing of the Agreement between the Government of the Republic of
Bulgaria and the Government of the Kingdom of Thailand on Promotion and
Protection of Investments, the undersigned, duly authorised by their
respective Governments, have, in addition, agreed on the following
provisions, which shall be regarded as an integral part of the said
Agreement;

With regard to Article 2, it is understood that for the time being, foreign
investments, admitted in accordance with the laws and regulations of the
Contracting Parties in the territory of which the investments have been made
have to be, where applicable, specifically approved in writing by the
competent authorities in order for the investors to be able to raise a claim
under an Investment Protection Agreement.

IN WITNESS WHEREOF, the undersigned, duly authorised thereto by their
respective Governments, have signed this Protocol.

Done in Bangkok on the day of the 11™ of September, Two thousand and
three Year of the Christian Era in two originals in the Thai, Bulgarian and
English languages, all texts being equally authentic. In case of divergence of
interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF
THE KINGDOM OF THAILAND: THE REPUBLIC OF BULGARIA:

py s

(Surakiart Sathirathai) (Kra
Minister of Foreign Affairs Deputy
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MEXLOY

NPABUTENCTBOTO HA KPANCTBO TAMNAHA

NPABUTENCTBOTO HA PEMYBINWKA BBIAFAPUA

3A HACBbPYABAHE U 3ALUTA HA UHBECTULIMNTE

Mpaeutencteoto Ha Kpanctso Taitnang v MNpasuTencteoTo Ha Peny6nuka Bunrapus,
HapuuaHu no-gony "floropapswm ce CtpaHu”,

B xenaHueTo ¢ aa paswmpsBaTt ¥ 334unb04aBaT MKOHOMUYECKOTO CLTPYAHWYECTBO
mexay asete [bpwaBW Ha ALArOCPOYHA OCHOBA W NO-cheUManHo fa cb3gagar
BnaronpuATHW YCNOBWUA 338 WHBECTMLMM Ha WHBECTUTOpU OT eaHaTa [loroBapsia ce
Crpana Ha TeputopuaTa Ha apyrata [Joroeapsula ce CTpaHa Ha oCHOBaTa Ha B3aUMHa
usroga.

MpusnaBaiixv HeoBX0ANMOCTTa OT 3aMTA HA UHBECTALWMUTE OT UKBECTUTOPU Ha ABETe
Horosapauin ce CTpaHu 1 CTUMyNUpPaHe Ha NPUTOKA Ha UHBECTULMW U UHAWBNOYANHATa
OusHec MHMLUMaTMBa ¢ ornef HacbpyaBaHe Ha UKOHOMUYECKUS NpOCnepUTeT Ha ABeTte
Heoroeapsawwm ce Ctpany,

Ce AOFOBOpPHUXa 3a CHegHOTO!




T

i YnEH 1

Onpepnenenns
3a yenuTe Ha To3M [JoroBop:

1. ToHatneTo "wHBECTVUMK" Lie O3HAYABA BCHAKAKLE BWA BMNOXEHUS, UHBECTUPAHU OT
VHBECTUTOPUTE OT edHata [JoroBapsula ce CTpaHa Ha TepuTopusTa Ha apyraTa
Horoeapawia ce CTpaHa, CbIMacHo CLOTBETHUTE 3aKOHW W pasnopendbu Ha
nocneaHarta [orosapawa ce Crpana, v uje BKMIOYBR MO-COEHUANHO, HO He
V3KIHOYUTENHO!

a) [ABMKMMO 1 HEABYKMMO UMYLLECTBO W APYIN UMYLLIECTBEHN NpaBa;
b) akuyuu, aanose U obnuraumn ¥ BCAKaKBY APYrM (POPMU Ha yHacTHe B APYXeCTBa;

C) npaBa Ha NapudHU B3EMaHWA UK HA W3NMbNHEHWE CbIMAaCHO QOorosop, vUmallo
UKOHOMUYECKA CTORHOCT;

d) npaBa Ha WHTeneKTyanHa cOBCTBEHOCT, BKNIOYBALUU NO-CMELMANHO aBTOPCKMU
npaea, nNaTteHTW, WRAYCTpUaneH pAu3aiid, TbProBCKM MapKkM WM TbProBCKW
HaMMEHOBaHWSA, TEXHONOMMHECKM NPOLIECH, HOY-Xay U rYAYWN;

e) CTONAHCKNU KOHUeCcw, AajeHW No cunaTta Ha 3aKOH, CbhMnacHo OOTOBOR WAk
AAMUHUCTPaTUBEH aKT Ha KOMMOeTeHTeH [ObpXaseH opraH 3a TepLeHe,
DSSDGGOTBHHE, WU3BTMHAHE UNK ekcnnoaTauna Ha NpUupoaHn pecypcu.

MNocneasawa npomsHa BbB bopMmaTta, B KOATO WHBECTMUMMTE ca OWNW W3BLPLUEHW,
HAMa fa 3acerHe TAXHaTa CbUHOCT Kato MHBECTULMW, NIPW YCNOBUE, Ye Tasu NPoMAHa
He NpOTUMBOPEYN Ha 3akoHWTe u pasnopeabute Ha [oroeapswarta ce CTpaHa, Ha uMaTo
TepuTOopUa ca BUNKU U3BbPLIEHN MHBECTULIMUTE, KAKTO U HA CLOTBETHUTE Pasnopentv Ha
To3u forosop.

2. [onartnero "npuxoan"” 03HavaBa 3aKOHHU CyMu, NMOMyYeHW OT WHBECTULWWTE W no-
CMeunanHo, HO He U3KMIOYUTENHO BKIIOYBaT NeYanbn, AMBUAESHTU, NUXBA, XOHOpapK
K APYTY Takcu.

3. NMoHatueTo "uHBecTUTOR" We 03HaYaBa:
a) 1o oTHOWeHKe Ha Brnrapua:

- husndecko nuue, Koeto e rpaxaavud Ha Penybnwka Bbnrapus, s
CbLOTBETCTBME C HEWHOTO NPUNOXUMO NPaBo;

- BCAKaKBa KomnaHusa, hupma, APYXECTBO, OPralu3aLms UNy acouuaLmus, Cbe
unu Ges cTaTyT Ha HPWIMYECKO NUUE, PETUCTPUPAHO MAW YYPeAeHo B
CBOTBETCTBNE ChC 3akoHuuTe Ha Penybnuka Bvnrapuwa, cbec ceganuule Ha
HeilHa TepuTOopus,

b) no otHowerwve ra Taitnavg;

- BCAKaKBO (hU3WYecko nuue, WMMaLLO PaXaaHCTBOTO HA WNKM MOCTOSHHO

npebusasalio 8 Kpancteo TaiinaHg B CLOTBETCTBME C HETOBUTE 3AKOHU:
nnu

R .
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- BCAKaKBa Kopnopauus, APYXeCTBO, TPBCT, opraHuszauws, acounaums unu
MpeanpusiTue, perucTpupaHo WM HaanexHo yYpeneHo B CbOTBETCTBUE C
NPUNOXWMWTE 3aKoHU Ha KpancTteo TainaHg.

. NoxsTUeTOo "TepuTopna” Le o3Havaea TepuTopusTa nog cysepeHuTeta Ha Kpancrteo

Tainavp, ot eaHa ctpava, u Ha Penybnuka Bunrapus, oT gpyra cipana,
BKIIOYUTENHO TEPUTOPHANHOTO MOpPEe, KaKTo W KOHTUHEHTanHuwsa wend u
U3KNICUNTENHATA WKOHOMKWYECKA 30Ha, BbPXY KOMTO cboTBeTHata [lbpxasa
yrpaXHaABa CyBepeHH npasa unv 10pUCANKUMA B CLOTBETCTBUE C MEXAYHAPOAHOTO
npaeo.

. Monatveto “cBoBoaHO wW3nonasaemMu BanyTW” e o3HayaBa BanyTUTe, KOUTO

MexayHapoghuat BanyTten covn (MB®) onpesenst, nepuoguyHo, kato cBoGOAHO
Wu3nonisaemu BanyTu B ChOTBETCTBUE ¢ YCTaBa HA MB® 1 HerosuTe MaMeHeHnA.

YNEH 2
HacnupuaBaHe # 3amTa Ha UHBECTULIUUTE

Beska [lorosapsawa ce CtpaHa ige HacbpyaBa U 3alyUTaBa Ha CBOATA TEpUTOpUR
WHBECTULIMMTE OT UHBECTMTOPW Ha ApyraTa [lorosapsawa ce CTpaHa W we gonycka
TakMea WHBECTMUUM B CbOTBETCTBME ChC CBOWTE 3aKOHU ¥ pasnopefdu, KaTo UM
npefocrasa cnpaseAnveo v He3npucTpacTHo TpeTupaHe U 3awmTa.

B cny4ail Ha peuHBecTUpaHe Ha NPUXOAUTE OT WHBECTUUMSA, TE3N PEMHBECTULIAN U
TEXHUTE NPUXOAU Uie Ce MOoM3saT OT CbilaTa 3alynTa, KakTo U NbpPBOHAYanHuTe
WHBECTULIUN. .

Beaka [lorosapsiuja ce CTpaka uje pasrnexaa 6naronpustHO U B CbOTBETCTBUE CbC
CBOMTE 3aKOHU W pasnopendu sLMIPOCUTE, OTHACHALM Ce A0 BAW3aHeTo, NPecTos,
pabotata v [BWKEHWETO Ha HeilHa TEpWUTOPWS HA fpax@any Ha apyrata
Horosapsiia ce CtpaHa, KOUTO U3BbLPLUBAT ASWHOCTU, CBBLP3AHK ¢ UHBECTULMHTE,
KaKTO e OnpefeneHo B HacToAwms [JoroBOp, KakTo U Ha YNEHOBETE HA TeXHWUTE
CEeMeNiCTBa, XUBEELLWN B €AHO AOMaKUHCTBO © TAX.

HYIEH 3
TpeTupaHe Ha MHBeCTHUUUTE

Ha vHsecTuuMMTe OT MHBECTUTOPYW Ha eanaTta [lorosapsawa ce CTpaHa, HanpaBeHu
Ha TepuTopuATa Ha Apyrata JorosapAwa ce CTpaHa v Ha NnpuxoauTe oT TRX, e ce
npeaocTaBsa TpeTupaKHe, He no-mManko GnaronpuaTHO, OT TOBa KOETO Ce NpefocTaBs
Ha WHBECTMUMUTE U NPUXOAUTE HA WHBECTUTOpUTE OT nocneaHarta Loroeapswa ce
CtpaHa uAn oT KoaTo 1 a e Tpeta Jupxasa,

Pasnopenbute Ha Anvdes 1 oT Toan UneH HAMa [a ce@ OTHACHT 33 KaKBOTO U f1a e
npegumcTeo, koeto [loroeapsiulata ce CTpaHa NpefOCTaBA Ha MHBECTUTOPWU Ha
TpeTta [dbpXasa, No cunaTa Ha:

a) cbujecTByBal| uny ObAell] MUTHUNECKW CblO3, 30HA 3a cBOGOAHA TbProsus,
MKOHOMUYECKN OBLLIHOCTI Unu NOAOGHU MEXAYHAPOAHW CrIopasyMeHWUs, BOAELLU
AO TAKKBA CHIO3W 1 APYTN (POPMU HA UKOHOMUYECKO ChTPYAHUYECTBO;




el

b) cnopasymenus, cBbp3aHU € [aHBYHOTO ofHaraHe WNU BCSKAKBO MECTHO
3aKOHOAATENCTBO, CRBP3aHO € JaHbYHOTO obnaraHe.

3. Besika [lorosapsiua ce CtpaHa c# 3anassa mpaBoOTO Aa NpaBu UMM NOALLPKA, B
CbOTBETCTBUE C ASWCTBALLOTO CU 3aKOHOLATENICTBO, USKNIYEHWSI OT HALMOHAHUA
PEXUM, NpeaocTaseH CbinacHo AmvHes 1 Ha To3W UneH. BcAKo HOBO M3KNKQYEHUE,
obaye, Wwe ce npunara camo MO OTHOWEHWE HA WHBECTULMM, HANPAasBenu creq
BIIM3AHETO B CUMA Ha TOBA U3KMIOYEHNE.

4. AKO HaLWOHaNHOTO 3aKoHofgaTencTBo Ha [orosapsiymte ce CTpaHu wan HACTOAWM
nnn GbASLUN MEXAYHAPOLHN CNOPa3yMeHus, NpUNoXUMK Mexy Jlorosapsawure ce
CTpahw, cbabpxar pasnopeabu, 6uno 1o o6y unu cneuranau, AaBally npaeo Ha
VHBECTWUMUTE OT MHBECTUTOPY Ha Apyrata [orosapswa ce CipaHa Ha TpeTupaHe
no-GnaronpusaTHo OT NpefeuaeHoTo B Toan [loroBop, Takaea pasnopenba Lie uma
npuopuTeT Npea HacToAwmn [lorosop Ao creneHTa 4o KOATO € no-GraronpuatHa.

YNEH 4
OGeaweTeHue 3a 3ary6u

Ha unsectutopu Ha epHata [loroBapsiya ce CTpaHa, 4unTO MHBECTHLMM NpeTLpnaT
3arybu Ha TepuTopuaTa Ha Apyrata [oroeapsiua ce CTpaHa, AbRxaly ce Ha BOWHA,
APYT BbOPBXEH KOHPNUKT, N3BLHPEAHO HALUMCOHANHO NONOXEHWE VNN ApYrv noaoGHM
CobUTWA, e ce npepocTass NO  OTHOWEHME Ha PEecTUTYLMs, obesluleTeHue,
KOMNEeHcauma unu apyro ypexxaase, TpetupaHe, He no-manko 6naronpuaTtHo oT Toea

APefocTaBeHo Ha HeliHuTe coboTeeHn MHBECTUTOPW WUNK Ha MHBECTUTOPW HA KOATO U OAa

e TpeTa [lbpxaea.

YFEH 5
OTuyxgaBaHe

1. MHBecTnumnTe Ha nneecTuTopUTe Ha eHata [Jorosapswa ce CTpaHa Hama Aa 6baat
OTWYXAaBaHW, HaLMOHArMM3npaKHn UM NoanaraHy Ha Mepkn, YUMTO pesynTar € paseH
Ha HaLWOHaNIM3aLnst Unu oTyyiaBaHe (Hapuvanu no-HaTaTbK “OTYyXAaBaHe”), Ha
TeputopuATa Ha apyrata [loroeapsawa ce Ctpana, 0CBEH MO HafgNEeXeH 3aKoHOB pea,
B oflecTBeH MHTEpeC, Ha HeAMCKPUMUHALMOHHA OCHOBA W CpeLly HaBPEMEHHO U
afjeksaTho 0besuleTeHne.

2. Obe3lWeTeHneTo We Bb3Nu3a Ha NazapHaTta CTOMHOCT Ha OTYYXAEHaTa UHBECTULUS
HEeNoCpeACTBEHO Npeau aaTaTa Ha OTYyxAaBaHe WNU Npeau  NpPeacTosAuloTo
OTUYXAaBaHe ga cTaHe ny6nuyHo W3BECTHO, KOETO & no-paHo, we Gbae MannaTeHo
De3 3abaBAHe U LWe BKNKQUBA NUXBA N0 NPUNDKUMUA KYPC HA TEPUTOPUSITA HA Ta3n
Horosapsiya ce Crpawa Ao parata Ha nnagaseTo. [MnalaHeTo Ha TakoBa
oGesuweTtenue We bbae cBOBOAHO NpeBoaMMO B CBOBOAHO U3NOMA3BaeMa BanyTa.

3. 3acerHartmaT KHBECTUTOP LWE uMa fPaBO 8 CbOTBETCTBME CBC 3aKOHA Ha
Horosapsuw@arta ce CTpaHa M3BbPLUMNAG OTHYKAABAHETO, HA pasrnexaaHe oT cbaebeH
“rn Opyr HelaeucuM oprad Ha Tasu [orosapsawa ce CTpaHa Ha HEroBWA crydai 1 Ha
OoueHKaTa Ha HeroBaTa WHBECTULIMA, ChrNacHo NPUHLUNWTE, M3NoXeHW B AnvHeu 1 n
2. [orosapswarta ce CTpaHa, M3BLPWWANA OTYYXAABAHETO LU MONOXN BCHUYKM
ycunus Aa ocUrypu HaspemMeHHOTO U3BbpUIBaHe Ha TOBA pasrnexaaHe.

N




UNEH 6
Cerob6oaeH npesopg

1. Bcaxa [lorosapswa ce Cipana We npefocTaBs Ha WHBECTUTOPW OT gpyraTa
[orosapsiwa ce CrpaHa, cnej U3NbIHEHMETO HA AaHbYHUTE 3afbKEHWA Ha
wHsecTuTOpUTe, c80GOAHNA NPEBoS B CBODOAHO U3NON3BaeMa BanyTa Ha:

a) KanuTan W AONbLNHUTENHK CyMKn npegHasHa4deHn 3a nogabpXaHe WM
YBennyaBaHe Ha WHBeCTUUNATE,

b} noxoau OT UHBECTULMATA;

€} Npuxoaw, nonyyeHw ot npogaxBara v obuata UM YacTUYHA NUKBMAAUNS Ha
WMHBECTULINSTA;

d) cymure, 33 nsnnaujaHe Ha 3aeMU, CBLP3AHU C UHBECTULUN;
e} obesujeTeHneTo, NNAaTMO B CLOTBETCTBUE ¢ HneHose 4 u 5;

f) Bb3HarpaxaeHueTo, NCNyYeHOo OT rPaXaaHKn Ha apyrata Joroeapswa ce Cipana
3a pabota Unu yCnyru, n3sbplieHn BbB BPb3ka C UHBECTULMWUTE, HANPAaBEHU Ha
HEWHa TepUTOpUS, B CLOTBETCTBUE C HEHUTE 3aKOHU ¥ pasnopenbu.

2. [NpesopuTe, nocodeHu B npeawectsaujata AnuHes, we ce uapbLpleaT 6es
3abapaKe, no npeobnagasalyvs nasapeH BanyTeH Kypc B AEHR Ha NpeBoda Ha
TepuTopuATa Ha [loroeapsulaTa ce CTpaHa, KbAETOo € HanpaseHa UHBECTULUNATA.

3. Beuukn npesoau cbrnacHo To3W YneH e fonydyaT TpeTupaHe He No-Manko
GnaronpusTHO OT TOBA, NPEAOCCTABEHO HA NMPEBOAV HA WHBECTUUWA HanpaeeHa OT
WHBECTUTOP OT KOATO 1 Aa e TpeTa [Jbpxasa.

YNEH 7
Cy6porauun

Aorosapsawa ce CTpaHa, KOATO N0 cUnNarta Ha rapaHuus 3a HETLPTOBCKN PUCK, AaAeHa 34
MHBECTMLMS, HanpaeeHa Ha Teputopusta Ha pgpyrata Joroeapawa ce Crtpana, e
U3BBLPLLIMNG Nnaujase Ha efuH OT CBOWTE MHBecTUTopM, Lie Gbhe OnNpaBOMOLLEHa no
cunata Ha cyOporauusi fa ynpaxxHsiBa npaBata W UCKOBeTe, a CbLUO Taka fla noeme
3afbfiXeHUATa Ha crnomeHatma  uHeecTwtop. Cybporuwpadeto 8 npapara W
3aAnivkeHnaTa Ha obeaneyeHns WHBECTUTOP Ce NPOCTHPA CLLUO W BLPXY NPaBoTO Ha
npesopn, nocodeHo B Mned 8. lMnatunara [oroeapsiwia ce CipaHa He Moxe pga
npuaobusBa npaBa MNY [a NOEMa 3aAbIDKEHWA, NO-roflieMu OT Tean Ha obesneueHus
WHBECTUTOP.

YrNEH 8
Paspewasane Ha cnopoBe Mexay [loroeapawure ce Ctpasn
1. Cnopose mexay [doropapawmre ce CTpaHW OTHOCHO ThIKYBAHETO UMW NpunaraHeTo

Ha To3u [loroBop, uie ce ypexaart, A0 KONKOTO € Bb3MOXHO, Ypes NPerosopn mMexay
Horosapsawure ce Crpanu.




Ako cnop mexay forosapsiwmrte ce Crpanu He Moxe fla Bbie paspeleH no 1o3n
HauuH, B paMKuTe Ha LLeCT Mecela OT 3anoYBaHeTo Ha nperosopuTte, Toi Wwe 6bae
OTHECEH, NO UCcKaHe Ha HAakoR oT [loroBapswmTe ce CTpaHu, npeg apburtpakex cuh,.

Taxsp apﬁmpax{eH Ch4 Ule Ce CbCTaBA 3a BCEKMU oTaesieH cnyqaﬁ no cnegHuA
Ha4YnH.

B pamkute Ha Tpu Meceua oT nonydyaepaWe Ha Monbarta 3a apbutpax, BcsAka
JoroBapsiya ce CTpaHa HaszHayaBa enuH 4AeH Ha cbia. Tesu Asama uneHose
ONpefEensT cnea ToBa rpaxaaHuH Ha Tpeta [bpxasa, KOWTO, ¢ 0A0BPEHNETe Ha
Asete [loropapswm ce CtpaHu, ce HasHadasa 3a [Ipeacepaten Ha cbAa.
MNpeacepatenaT ce HasHayaBa B pPaMKUTE Ha f[Ba Meceua oT gatata Ha
Ha3HayaBaHe Ha ApyrvTe ABamMa uneHose.

AKo B paMKkuTe Ha CpoKoBeTe onpegeneHun B AnuHes 3 Ha To3u UneH veobxogumure
HasHavyeHus He BbaaT n3sbpuieHun, BeAka oT JoroeapawmTe ce CTpaHu Moxe, npu
mnca Ha gpyro cnopasymenue, ga nokanv [Npe3npenta Ha MexayrapoaHus cba Aa
N3BLPLIN HeobxoaumnTe HasHadeHUs. Ako MNpPe3nacHTHT e rpaXxaaHuH Ha HAKOA OT
Horosapsaumte ce CTpaHn Unu ako e BL3NPenaTCTBaH N0 HAKAKLB APYr HauuH Aa
M3NBbAHU ynomeHaTaTa GyHKUusA, BuuenpeanaenTeT wWe 6bae nokaHeH Aa U3BbLPLIN
HeobxoauMUTe HasHaqeHus. Ako BuLENpesuaeHTLT € PaiyIaHuH Ha HAKOA OT
[orosapawmre ce CTpaHy UK CbLUO € Bb3NPEnsTCTBaH Aa UIMbIHW yIoMeHaTarTa
(byHKLMA, CneasalvaT NO CTApPLUMHCTBO YNeH Ha MexayHapoaHus Cbll, KOWTO He e
rpaxaaHviH Ha Hakos oT [orosapswwmrte ce CTpanu, uie 6bae nokaHeH ga unssbplumn
HeoDXoAUMUTE Has3HaAUYEHUS.

ApBuUTpaXHUsiT CbA, B3ema PEeLISeHUATA CU HA OCHOBAaTa Ha pasnopenbute Ha
Hactoswma [loroeop, cknoveH mexay [orosapawmte ce CTpaHW, KakTo U Ha
obwonpuetuTe NPUHLMAN U HOPMU Ha MEXAYHAPOAHOTO Nparo. APOUTPANHUAT Cbl
NOCTaHOBABA PELUEHUETO CU C MHO3IMHCTBO Ha rnacoeeTe. Toea peitueHue we 6bae
OKOHYaTEeNHO W 3aabLMKNTEenHo 3a asete Jorosapsawm ce Ctpann. CbabT onpenens
cBOSsI coBCcTREHA Npoueaypa.

Beaka [orosapsitla ce Ctpana wje noeme pasxogute 3a ¢BOA GOOCTBEH YneH Ha
cba ¥ 3a CBOETO npegcTaBAHe B apbutpaxHus npouec. Paaxogute Ha
MNpefcepatens u octaHanuTe pasxoau LUe ce noemar ne pasHo oT Jlorosapsaumre
ce CTpaHun.

YJEH ¢
PaspeluaBaHe Ha MHBECTULIMOHHM CROpPOBe

B cnyyaidh Ha cnop BLB BPb3KA C WHBECTULMM MeXAy WHBECTUTOp Ha epHaTta
Horosapsiwga ce Crtpana u papyrata [oroeapsuwia ce CtpaHa we ce npoeegar
KOHCYNTaUuW MexXay 3acerHatuie cTpaHu ¢ offlefl paspellaBaHeTo Ha cnopa
NPURTENCKM.

AKO TE3W KOHCYRTauuM He AosefaT A0 HaMUPAaHE Ha pelleHve, B PaMKUTE Ha TPy
Meceua oT nataTta Ha Monbarta 3a paspeliaBaHe, UHBECTUTOP®LT MOXe Ala OTHece
cnop BuB Bpb3ka ¢ YneHoee 4, 5, 6 u 7, 3a paspewwasaHe no ceoit n3Gop npea:

a) KOMRNeTeHTHUTe chavnuwa Ha florosapsiata ce CtpaHa, Ha YUATO TepUTOPUS
€ Buna HanpaBseHa WHBECTULMSTA; UMK




Hy

D) MexOyHapoaHuaT LeHTbD 3a paspewiasaHe Ha WHBECTULMOHHM cnopoee, 8
cnyyain ue n peete [orosapsawm ce Ctpanu ca [Jorosapauy ce dbpxaeu no
KoHBeHumnsATa 3a paspelaBaHe Ha WHBECTULMOHHM CNIOPOBE MEXAY AbPXaBU U
rpaxkaaHu Ha Apyry Abpaseuw, OTKpUTA 3a nognucBaHe BbB BallmHrTon Ha 18
mMapTt 1965r ; unu

C) MmexnyHapofeH apbOuTpaxeH Cbf aj XOK, CbCTABEH B CLOTBETCTBME C
ApbutpaxkHuTe npaeuna Ha KomucusTta Ha OpraHuzaumaTta Ha obeguueHuTe
Hauuu no MexgayrapoaHo Teproscko npaso (UNCITRAL).

Besika [lorosapsiwa ce CTpana e fage CBOETO ChITiacne 3a OTHACcSHETO Ha chnopa
npeq mexayxapofieH apbuTpask cbrnacHo NOATOMKM b) U ) Ha Tasu AnuHes.

3. ApBuTpakHWAT Cbfl, Cb3AaAEeH CbIMAacHO To3u YneH nocraHossaa pelueHneTo cu Ha
Gasata Ha HalumoHarnHuTe 3akoHu U pasnopenbu Ha [oropapswarta ce Crpana,
KOATO € CTpaHa no cnopa, pasnopeabute Ha Hactoawms [orosop, Kakto n
NPUNOXUMUTE NPUHLMNKA HA MEXAYHAPOAHOTO Npaso,

4. Bewuku apbutpaxdn pelleHun we GbAaT OKOHYaTeNnHW W 3a0bIDKUTENHW 3a

CTpaHWTe Mo Cropa W WWe ce NPUBELaT B U3MbIIHEHWE B ChOTBETCTBME CLC 3aKOHUTE
Ha Jorosapsiwata ce CtpaHa no cnopa.

3. Beuukn cymn nonyuenu wnm nnatenn B Pe3ynTaT Ha paspellaBaHeTo wWe Gubaar
cBoboAHO npesoavMYy B cBOGOAHO M3NOn3Baema sanyTa.

YINnEH 10
KoHcyntauuu

Besika [JoroBapawa ce CtpaHa moxe Aa npepnoxu Ha apyrata [oropapsia ce Ctpana
Aa 3anoyHAT KOHCYNTalW f0 BCUYKM BBNPOCK, CBBbP3AHW C MpUNaraHeTo Wnu
TbilkyBaHeTo Ha HactoAwwa [orosop. [pyrata [oeroeapswa ce CipaHa e
npeanpuemMe HeoBXOAUMUTE CTLIIKM 33 MPOBEXAAHE HA TE3U KOHCYNTaLMK,

YJTEH 11
MpunoxumocTt

Pasnopeabnte Ha o3y Jorosop Lie ce npunaraT OT gartara Ha BNU3aHeTo My B cuna
Cbl0 W 3a WMHBECTULMWTE, HanpaBeHW npeau Tasu jata CboDpPasHO CHOTBETHOTO
AefCTBaLLO 33aKOHOAATENCTRO.

YNEH 12
Bnusane B8 cuna, NpoALINKMTENHOCT U NpeKpaTsaBaHe

Tosun [loroBop tie Brnese B cuna Ha TpuaeceTus [eH crnej Aararta Ha BTOPOTO OT
yeegomneHuaTa, ¢ kouto [loroBapsiumte ce CTpaHM ce MHGOPMUPAT B3aUMHO, ye
TEXHATE KOHCTUTYLIMOHHU U3UCKBAHWA 3a BNv3aHeTo B cuna Ha To3n Jorosop ca Gunu
usnbnHeHn. TOM We ocTaHe B cuna 3a NbPBOHAYANEH NEpPUOA OT AeceT roaunn. Cnea,
TOBa We NPoAbMKU Aa Bbae B cuna 3a Heonpegenex nepuod, npuv ycnosue Ye He 6bae
npekpateH oT [orosapsiara ce CipaHa ¢ fpeaBapuTenHo OBaHAAeCeTMeCeuHo

L




nucmeHo yeegomneHwe Ao Apyrata florosapsula ce CrtpaHa. (10 OTHOWeHWe Ha
UHBECTULMA, NpueTa aokato [lorosopsT e B8 cuna, pasnopeabute Ha Ynexose oT 1 A0
11 we ce npunarat 3a nocneaealy EpMos OT AeceT [OAWHM OT Jatara Ha
NpekpaTABaHeTo. '

B YBEPEHWE HA KOETO, fonynoanucaHuTe, HaanexHo yrbNHOMOLIEHW 3a Tosa OT
TexHuTe cboTBeTHY lNpasutencTea, nognucaxa vo3u dorosop.

Cucraeed B Banrkok Ha 11 centemspu 2003 r. B ABa OpWIMHAAHW eK3emnnspa Ha
Talnanacku, GLNrapckmn U aHIMUIACKN €31K, KaT0 BCUYKU TEKCTOBE UMAT efHaksa cuna. B
Cy4ait Ha pasnuyus Npy TbiKYBAHETO, MEPOAABEH Liie Gble aHINKACKNAT TEKCT.

3A MPABUTENCTBOTO HA 3A NMPABUTENCTBOTO HA
KPANCTBO TAMNAHA: PEMYBIIUKA B BNFAPUA:
(Cypaxnapt Cartupartan) {Kpacumup KareB)

MHWHUCTBP HA BBHILHUTE paboTH 3aMecTHUK-MUHACTLP Ha hUHaHCUTe




NPOTOKONR

IMpu noannceaweto Ha Jorosopa mexay fpasntencteoTto Ha Kpancreo Taiinang u
lMpasutenctBoto Ha Penybnuka bornrapua 3a HacbpyaBaHe W 3awnTa  Ha
UHBECTULMUTE, NONYAOATIMCAHWUTE, HaANEXHO YMBLIHOMOILIEHU OT TEXHUTE CLOTBETHW
MpaBuTtencrea, B AONLNHEHWE Ce cROpPas3ymsXa no cneaHnTe pasnopenbn, kouTo we ce
cuMTaTt 3a HepasgenHa YacT oT cnoMeHaTus [lorosop:

Mo oTHoweHne Ha Hnew 2, ce nogpasbupa 4ve 3a MOMEHTa, YyXaecTpaHHuTe
WHBECTULIMK, JONycHaTW B CLOTBETCTBUE CbC 3aKOHUTE W pasnopenbute Ha
HoroeapsAwata ce CTpaHa, Ha uWATo TepUTOpUA ca Bunn  HanpaBenv
uHBECTUUMNTE, TpAGBa Aa MONYYaT, KbASTO €& U3UCKEA, cneduansHo nUeMeHo
Paspellenve OT KOMNEeTeHTHWTE opraHu ¢ ornea WHBECTUTOPMTE fa MoraT ga
nosawnraT KCkOBEe B CLOTBETCTBIE C 0TOBOP 3a 3aLLMTA HA WHBECTULMUTE.

B YBEPEHUE HA KOETO, gonynoamicanure, HaanexHo YABIMHOMOLWEHN 33 TOBa OT
TexHuTe CboTBeTHY TlpaBuTencTea, noanvucaxa Toam MpoToxon.

Cwcrased B Baurkok Ha 11 centemspu 2003 r. B apa OpUTVHAaNHKU eK3eMnnapa Ha
Tainanacky, SBNrapcku M aHINMIACKN ©3WK, KAaTO BCHYKN TEKCTOBE WMAT eaHaksa cuna. B
cnyvan Ha pasnuyna Npu TbNKYBAHETO, MEPOAAREH Wie Bhae aHrMUIACKUSIT TEKCT.

3A NPABUTENCTBOTO HA 3A TIPABUTENCTBOTO HA
KPANICTBO TANNAHA: PENYBIMKA BBIFAPUSA:
(Cypaknapt Cartuparai) (Kpacumwp Kateg)

MHHUCTLP Ha BLHIWHUTe paboTyn 3aMeCTHUK-MUHUCTBLP Ha (PUHAHCUTE




THE MINISTER OF FOREIGN AFFAIRS
OF
THE REPUBLIC OF BULGARIA

CERTIFIES HEREBY THAT

MR. KRASSIMIR KATEV
Deputy Minister of Finance

is authorized by the Government of the Republic of Bulgaria to sign an Agreement between the
Government of the Republic of Bulgaria and the Kingdom of Thailand on the Promotion and

Protection of Investments on behalf of the Government of the Republic of Bulgaria.

Sofia, 3" September 2003

Verified translation:




MUHUCTHLPBT HA BLHIWHWUTE PABOTH
HA
PENYBNWKA BBNTAPUA

YOOCTOBEPABA C HACTOSALWETO, YE

I-H KPACUMKP KATEB

3aMeCTHUK-MUHUCTbP Ha hUHAHCUTE

€ yNbNHOMOLWEH oT [1paBuTencTBoTO Ha Peny6nvka Bbwarapusa ga noanuwe Horosop

mexay pasutencTaoro Ha Peny6nnka Brnrapus v MNpasutencrteoto Ha Kpancreo
TannaHa 3a HacbpyasaHe M 3alUMTa Ha WMHBECTUUUKTE OT UMeTO Ha Mpasutencreoro

Ha Peny6nuka Bxnrapus.

Codousn, 3 centemspu 2003 r.

34-MAHWUCTBP HA BBHLUHUTE PABOTH
HA PENYBITMKA BBLITTAPUSA:



